SB0071S01 compar ed with SB0O071

{Omitted-text} shows text that wasin SBO071 but was omitted in SBO071S01
inserted text shows text that was not in SBO071 but was inserted into SB0071S01

DISCLAIMER: Thisdocument isprovided to assist you in your comparison of the two bills. Sometimes

thisautomated comparison will NOT be completely accurate. Therefore, you need to read the actual bills.

Thisautomatically generated document could contain inaccuracies caused by: limitations of the compare
program; bad input data; or other causes.
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Social Security Tax Revisions
2025 GENERAL SESSION
STATE OF UTAH
Chief Sponsor: Wayne A. Har per
House Sponsor:Walt Brooks

LONGTITLE
General Description:
This bill modifies the individual income tax credit for social security benefits.
Highlighted Provisions:
Thisbill:
» {removestheincometimitationson} expands eigibility for the social security benefits tax
creditby increasing the thresholds for the income-based phaseout; and

» makes technical changes.
Money Appropriated in thisBill:
None
Other Special Clauses:
This bill provides retrospective operation.
AMENDS:
59-10-1042 , aslast amended by Laws of Utah 2023, Chapter 459 , as last amended by Laws of
Utah 2023, Chapter 459

12004dS



19
20
21
21
24
26
27

28

30
31

36

38

40

42

48
49

52

SB0071 compared with SBO071S01

Be it enacted by the Legislature of the state of Utah:

Section 1. Section 59-10-1042 is amended to read:

59-10-1042. Nonrefundable tax credit for social security benefits. <compare
mode="add" >(Compar e Error)</compar e>
(1) Asusedinthissection[:] , "social security benefit" means an amount received by aclaimant as a

monthly benefit in accordance with the Social Security Act, 42 U.S.C. Sec. 401 et seq.

(2) Except as provided in Section 59-10-1002.2 and [Subseeﬁens@)ﬁnd{#eaehelaﬁman%eﬁa

return] Subsection (3), a claimant that receives a social security benefit may claim a nonrefundable

tax credit against taxes otherwise due under this part equal to the product of

(a) the percentage listed in Subsection 59-10-104(2); and

(b) the claimant's social security benefit that is included in [adjusted-grossincome-on-the-claimant's
federal-ineometaxreturn] the claimant's state taxable income for the taxable year.

(3) A claimant may not:
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SB0071 compared with SBO071S01

() carry forward or carry back the amount of atax credit under this section that exceeds the claimant's
tax liability for the taxable year; or

(b) claim atax credit under this section for ataxable year if atax credit under Section 59-10-1019 is
claimed on the claimant's return for the same taxable year.

[(5)] (4) In accordance with Title 63G, Chapter 3, Utah Administrative Rulemaking Act, the
commission may make rules governing the calculation and method for claiming the tax credit

described in this section.
Section 2. Effective date.
Thisbill takes effect on May 7, 2025.
Section 3. Retrospective Operation.

This bill has retrospective operation for ataxable year beginning on or after .
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